Aristotle University of Thessaloniki

Faculty of Law

Bachelor of Laws (LL.B.)

Course Syllabus

1. Course Information
o Title: Equity and the Law of Trusts
o Code: LLB46
« ECTS:5
e Hours per week: 4
e Academic Year: 4th
o Teaching Period: Winter/Spring Semester
e Mode of Delivery: Face-to-Face
o Language of Instruction/Assessment: English

o Course Type: Elective Course

2. Course Description

This course introduces students to the distinctive features of equity and its central legal
institution: the trust. Beginning with an overview of the development of equitable
jurisdiction, the module explores the key conceptual and doctrinal building blocks of
trust law, including the three certainties, formalities, and the constitution of trusts.
Particular attention is given to the taxonomy of trusts, express, resulting, constructive,
and charitable, and the legal and equitable principles governing their creation and
enforcement. The course then examines the role, powers, and duties of trustees, as well
as fiduciary relationships more broadly. Through the study of breach of trust, remedies,
and equitable doctrines such as constructive notice, students engage with the remedial
structure and guiding maxims of equity. Issues surrounding variation and termination
of trusts are addressed in the final part of the course, enabling students to grasp the



dynamic and evolving role of equity in modern legal systems. The module places
emphasis on both theoretical understanding and the practical application of equitable
doctrines in contemporary private law.

3. Keywords

Equity, Equitable Jurisdiction, Express and Implied Trusts, Fiduciary Obligations, Breach
of Trust, Equitable Remedies, Constructive and Charitable Trusts, Trustees’ Duties,
Equitable Maxims, Variation of Trusts, Constitution and Formalities

4. Learning Outcomes
Upon successful completion of this course, students will be able to:

1. Describe the origins and development of equity as a distinct body of law and its
continuing relevance in modern legal systems. (Remembering)

2. Explain the essential features of trusts, including their creation, formalities, and
constitution. (Understanding)

3. Apply the doctrines of resulting, constructive, and charitable trusts to practical
legal scenarios. (Applying)

4. Analyse the duties and powers of trustees, including the management of trust
property and fiduciary responsibilities. (Analysing)

5. Evaluate breaches of trust and the scope and limits of equitable remedies available
to beneficiaries. (Evaluating)

5. General Skills to Be Acquired
« Apply knowledge in practice
« Retrieve, analyse, and synthesise data and information
« Adapt to new situations
e Make decisions
e Work in an international context
o Work in an interdisciplinary team

¢ Generate new research ideas



e Appreciate diversity and multiculturalism
e Respect the natural environment
o Be critical and self-critical

e Advance free, creative, and causative thinking

6. Course Content (Topics)

1. Foundations of Equity and the Emergence of the Trust. Introduction to the historical
development of equitable jurisdiction, the distinction between equity and common law,
and the origins of the trust.

2. The Nature and Classification of Trusts. Overview of express, resulting, constructive,
and charitable trusts, including the key features that differentiate them from other legal
institutions.

3. The Three Certainties and Intention to Create a Trust. Detailed examination of the
requirements of certainty of intention, subject matter, and objects in establishing an
express trust.

4. Formalities, Constitution, and Incomplete Gifts. Analysis of the legal requirements
for the formal creation of trusts, constitution rules, and the consequences of imperfect
gifts.

5. Resulting Trusts and Failed Dispositions. Exploration of when a resulting trust arises
automatically by operation of law, focusing on voluntary transfers and incomplete legal

arrangements.

6. Constructive Trusts and the Prevention of Unjust Enrichment. Study of constructive
trusts in both institutional and remedial forms, focusing on unconscionability and
proprietary claims.

7. Charitable Trusts and the Public Benefit Requirement. Examination of the legal
definition of charity, categories of charitable purpose, and the statutory regulation of
charitable trusts.

8. Trustees’ Powers, Duties, and Discretions. Evaluation of the obligations of trustees in
managing trust property, exercising discretion, investing assets, and acting impartially.



9. Breach of Trust and Equitable Remedies. Discussion of liability for breach, available
remedies including compensation, account of profits, and proprietary remedies such as
tracing.

10. Fiduciary Relationships and Conflicts of Interest. Analysis of the fiduciary
obligation of loyalty, unauthorised profits, self-dealing, and the role of equity in

supervising fiduciaries.

11. Equitable Maxims and the Doctrine of Notice. Exploration of key equitable maxims,
the doctrine of constructive notice, and their application in protecting equitable rights
against third parties.

12. Variation and Termination of Trusts. Study of how and when trusts can be modified

or terminated, including consent-based variation and judicial schemes of arrangement.

7. Teaching Methods
e Lectures.
o Case law workshops.
e Student presentations and structured debate.

o Guided reading and legal reasoning exercises.

8. Assessment Methods

Method Weight Description
Final Written Exam 70%  Essay-type and case-based questions
Mid-Term

20%  Individual -based
Assignment/Presentation ° natvicuat or grotp-base

Constructive attendance, preparedness,
Participation and Engagement 10% o PTep
contribution

Note: A minimum final exam score of 50% is required to pass.

9. A. Ethics



Students are reminded that all submitted work must comply with the University’s
academic integrity policy. Plagiarism or unauthorised collaboration will result in

disciplinary measures.

B. Course Policies
o Attendance is strongly encouraged.
o All assignments must be submitted on time via the designated platform.

o Special accommodations will be made for students with documented learning or
health needs in accordance with university policy.

10. Use of Information and Communication Technologies (ICT)

o Usein Teaching: (e.g. digital slides, audiovisual aids, interactive tools like
Mentimeter)

o Use in Communication: (e.g. E-learning platform, Zoom/Google Meet for office
hours)

» Digital Resources: (e.g. online legal databases, podcasts, video lectures)
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